08-26-2020

STATE BOARD OF EQUALIZATION gy
PETITION FOR REVIEW OF REAL PROPERTY VALUATION
COUNTY: TAX YEAR: PARCELS: TYPE: WORK YEAR: DOCKET:
07 - MARICOPA 2021 1 130 2020 00803--20
Owner Name: WDP KITCHELL 67TH AVE LLC/BRAMA WEBSTER CITY] Use code |3710
Address line 1: line 2: City tat Zip code Country
5110 N 31ST WAY STE 334 PHOENIX AZ 85016
Mail to name CLARK CHAD
Mail Address line 1: line 2; Mail City Mail State Mail Zip code Mail Country

7201 E CAMELBACK RD SUITE 250 SCOTTSDALE AZ 85251

Email Address: dwebb@wwptax.com [l owner Phone OTR:

Agent: Agent phone
I Market Basis Cost Basis X I Income B.X Other Basis | EU
Notes: SEE PETITION
Receiving date: time; Hearing room: Hearing mail date:
08/26/2020 09:54 AM -
Hearing date: ime: Decision date: Time: Panel Decision mail date:

X

Notice hearing amended: Dec .corrected: E-file: X

Book-Map- Notice FCV Notice LPV Notice | Owner FCV | Owner |Owner Assessor FCV | AssessorLPV [Assess | Assess. | Assess
Parcel or Roll Rule Class | Ratio Rule | Class | Ratio
Number
104-17-057 18,584,700 12,503,301 A 8,740,561 1 18 18,584,700 12,503,301 A 1 18




PETITIONER EVIDENCE

67th Grant
777 S 67th Ave
104-17-057
Valuation Date January 1, 2020

2021 FCV: $18.584,700 2020 FCV: $16,312,200
2021 LPV: $12,503,301 2020 LPV: $11,907,906
FCV Land: $2,221,200 Building SF: 187,921
FCV Imprv: $16,363,500 Acreage: 12.40
Assmt. Ratio: 18.00% Coverage: 34.00%
Year Built: 2019
2021 FCV $98.90 /SF

Basis of Appeal:

1. Based on standard income appraisal methods the subject should be assessed at $ 61.36/sf.

INCOME VALUE $11,530,299 $61.36 /SF

RESOLUTION FCV $11,530,299 $61.36 /SF



67th Grant
104-17-057
777 S 67th Ave
Valuation Date January 1, 2020

Income For Year End 12/31/19
This is a Market Income Analysis

Total PGI ($0.44 per Square Foot) 992,223

Total Other Income (Including Property Tax) 300,000

Subtotal 1,292,223

Less: Vacancy & Collections Loss (129,222) Vacancy -10%
Effective Gross Income: 1,163,001

Reserve For Replacement =

Total All Other Expenses (Except Property Tax) (49,611) 5% Expenses -0.264
Net Income 1,113,389

Cap Rate (Rate + Eff Tax Rate) 9.66%

Total Full Cash Value 11,530,299

FCV/SF $ 61.36 /sf  Building SF 187,921

Cap Rate Calculation & Data

Tax Rate 14.76%
Assessment Ratio 18.00%
Effective Tax Rate 2.66%

+
Cap Rate Before ETR 7.00%
Overall Cap Rate 9.66%
Notes

1. Actual vacancy at year end was

2. Workup based on Market property income
3. Workup based on Market property expenses
4. Cap rate derived from market study
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Continuation Sheet - Application and Certificate for Payment

PROJECT: WDPKITCHELL 67TH AVE APPLICATION NG : 180424-00016
CONVRACTOR OB NO: 030-18-0424 APPLICATION DATE : 8125/2019
PERIQD TO: 82512019
ARCHITECT'S PROJECT NO:  030-18-0424
" B C b L F G ] H L I K k
WORK, COMPLETED
ORIGINAL AVPPHOVED REVISED FROM TOTAL BALANCE | RETAINAGE
[TEM DESCRIPTION OF WORK SCHEDULED CHANGES SCHEDULED PREVIOUS COMPLETED % 10 HELDTHIS | RETAPNAGE
NO. VALUE VALUE APPLICATION | THIS PERIOD TODATE (H/E) FINISH PERIOD
(F+4 G) (E-H)
01-025 | PRE CONSTRUCTION 15,000.00 15,000.00 15,000.00 15,00000 | 100.00
01-050 | SURVEYING ENGINEERING 20,000.00 -10,00] 19,000,00 19,000.00 il C-1900000 | 100,00
01-410 [MATERIAL TESTING 20,564.00 -794.70 28,789.30 20,361.20 8.420.10 28,78930 | 10000
01-503 [SAFETY & QUALITY CONTROL 13,284.00 -858.08) 12,285.91 12,285.91 12,2685.91 100.00
01-604 | TELEPHONE 1,950,00 626,04 257594 2,42845 147.49) 2,57504 | 100.00
01-505 [WATER §,576.00 13,360.28 18,935.28 17.332.01 1,603.27] 18,83528 | 100.00
01-506 | TEMPORARY TOILETS 2,600.00 774,44 337444 3,234 20] 140.24 3,374.44 100.00
01-507 {DUST CONTROL 45,143.00 7,008.19 62,241.19 §1,d41.19 800,00 6224119 |  100.00
01-510 [VEHICLES 9,268.00 2314.00 11.602.00 10,86024 741.76 11,80200 | £00.00
01-520 |EQUIPMENT RENTAL 5,000,00 12,500.37 17,500.37 14,1054 3,385.03 17,50037 | 100.00
01-525 [JOBSITE TRAILER 5,800.00 -6,800.00
01-530 | TEMPORARY FENCE 5,381.00 1,703.33 7,084.33 7,084.33 708433 | 100,00
01-545 |BLUE PRINTING POSTAGE 2,000,00 212.84 221284 2,151.74 81.10 221284 | 100.00
01-560 {SWPPP CONSULTANT 6,375.00 240.00 6.81500 6,615.00 6,615.00 100.00
01-570 [PROJECT SIGNS 1,200.00 -333,08 86694 086,84 866.94 |  100.00
01-580 {DEBRIS REMOVAL 10,000.00 23,463.10 33,463.10 29,598.32 3,884.78 33,463.10 | 100,00
01-580 |FINAL CLEANUP 3,500.00 4,907.00 8,407.00 B,1098.50, 297,50 8,407.00 100.00
02-050 |DEMOLITION 10,000.00 -9,282.50 71750 250,00 467.50 750 | 400,00
02-200 {EARTHWORK 254,606.00 172,420.00| 4G7,034.00 449,807,00 17.127.00/57 &467,034.00 | 100.00
02-280 |SOIL TREATMENT/TERMITE 11,275.00 -3,158.00 8,117.00 8,117.00 B.117.00 | 100.00
02-500 |PAVING 243,768.00 -243,766.00
02.525 [EXTRUDED CURSBS 9,486.00 2,104,00 11,600.00 11,600.00 1,600.00 | 100,00
02-580 [SIGNAGE/STRIPING 5,430.00 -5,430,00
02-810 [UTILITIES - WATER/SEWER 31,200.00 294,823.00 326,023.00 326,023.00 326,023.00 | 100.00
026845 {UTILITIES - FIRELINE 203,200.00 -203,200.00




Continuation Sheet - Application and Certificate for Payment

APPLICATION NO:

180424-00016

PROJECT: WDP KITCHELL 67TH AVE
CONTRACTOR JOB NO: 030-18-0424 APPLICATION DATE : 8/25/2019
PERIOD TO: 82512019
ARGHITECT'S PROJECT NO:  030-18-0424
A B C n E F ] G H | ] K L
WORK COMPLETED
ORIGINAL APPROVER REVISED FROM TOTAL BALANCE |RETAINAGE
TEM DESCRIPTION OF WORK SCHEDULED CHANGES SCHEDULED | PREVIOUS COMPLETED % 0 HELD THIS | RETAINAGE
NO VALUE VALUE APPLICATION | THIS PERICD TO DATE (H/E) FINISH PERIOD
(GRS H (E-H)
02-700 |UTILTIES - STORM DRAINAGE 64,400.00 64,400,00
02-710 |DRYWELLS 486,200,00 7.672.00 53,772.00 53,772.00 §3,772.00 | 100.00
02-830 |SITE FENCING & GATES 6,600.00 -4,160.00 2,392.00 2,332.00 233200 | 400,00
02-900 {LANDSCAPE 140,073.00 13,006.55 153,079.55 152,044.55 103500 15307055 | 100.00
03-100 |CONCRETE 2,247,138.00 72,597.53]  2319,73553| 2.319,735.53 231973553 | 100.00
03.260 |SITE CONGRETE 46,524.00 -46,524.00
04-100 [MASONRY 78,640.00 1,440.00 80,880.00 80,980 .00 8088000 |  100.00
05-100 |METAWSTEEL 293,437.00 -23,064.00 270,373.00 270,103.00 2r0.00]0! 270,373.00 | 100,00
06-010 {LUMBER 3,000.00 2,822.70 77.30 77.30 77.30 | 100,00
08-100 JROUGH CARPENTRY 2,000.00 826,77 1,174.23 1,148.02 28.21 117423 | 100.00
06-150 [ROOF SYSTEM 797,000.00 4,707.00 801,707.00 801,707.00 801,707.00 | 100.00
07-213 [INSULATION 43,740.00 108,578.00 15231800 162,318,00 162,318.00 | 100.00
07-500 |ROOFING 287,618.00|  -207,618.00,
07-545 [FOAM ROGFING 296,495,682 298,495.82 298,455.82 296,495.82 | 100,00
07600 {GENERAL SHEET METAL 22,000.00 -22,000.,00
07-610 {METAL CANOPY 24,000.00 -24,000.00
07-720 |ROCF HATCH 1,000.00 +1,000.00
07-810 |SKYLIGHTS 58,800.00 27,668.00 31,132,00 31,132.00 3113200 | 100.00
07.520 |CAULKING 42,878.00 11,006.00 53,685.00 63,685.00 5388500 | 100.00
08-110 [METAL FRAMES AND DOORS 7,600,00 13,209.00 20,709.00 20,709.00 20,709.00 | 100,00
08-350 |OVERHEAD DOORS 47,200.00 -9,138.00 38,062.00 38,062.00 33,062.00 | 100.00
08-600 {GLASS & GLAZING 112,000.00 -5,807.00 106,183.00 106,193.00, 106,193.00 [ 100.00
08-700 {FINISH HARDWARE 8,660.00 -B,660.00
00-110 [FRAMING & DRYWALL 13,100,00 11,443,00 24,542.00 24,643.00 24,5643.00 | 100.00
09-650 |VCT/RESILIENT FLOORING 84.00 -84.00)




Continuation Sheet - Application and Certificate for Payment

PRQJECT: WDP KI'FCHELL 67THAVE

APPLICATION NO :

180424-00016

CONTRACTOR JOB NO : 030-18-0424 APPLIGATION DATE : §r2512019
PERIOD TO: BI2572019
ARCHITEGT'S PROJECT NO:  030-18-0424
A B C n E F | G H ) ] K L
WORK COMPLETED
ORIGINAL | APPROVED REVISED FROM TOTAL BALAMCE |RETAINAGE
ITEM DESCRIPTION OF WORK SCHEDULED | CHANGES | SCUEDULED | PREVIOUS COMPLETED % T0 HELD THIS | RETAINAGE
NO YALUE VALUE APPLICATION | T1IS PERIOD TO DATE (H/E) FIVISH PERIOD
F+Q) (E-H)
00-800 [SPECIAL COATINGS 28,108.00 ~13,6688.00 14,500,00 14,500.00 14,500.00 100.00
09-900 [PAINTING 75,040.00 542,00 75,590,00 75.590.00 75,580.00 | 100.00
10-400 {BUILDING SIGNAGE/ADDRESS 1,000.00 941,32 1,941.92 1,612.80) 32B.62 ‘u’}l“’ 1,041.32 { 100,00
11-160 JLOADING DOCK EQUIPMENT 640000 +6,400.00
16-320 [FIRE SPRINKLERS 308,088.00 -896.00 307,200.00 307,200.00 307,200.00 | 100.00
15-354 [FIRE PROT SPECIALTIES 2,856.00 -2,856.00
15-400 |PLUMBING 52,460.00 5,640.00 £6,000.00 £8,000.00 58,000.00 | 100.00
15-500 |HVAC 26,050.00 12,060.00 38,910.00 38,910.00 38,910.00 |  100.00
18-100 |[ELECTRICAL 228,895.00 -17,606.00 211,290,00 211,290.00 211,290,00 | 100,00
16-110 {DRY UTILITIES - CONDUIT 33,800.00 39,615.70 73416.70 73.418.70 7341570 | 100.00
16-300 | FIRE ALARM 3,000.00 623.74 3,623.74 3,623.74 - 3.823.74 | 100.00
16-480 [STREET LIGHTS 13,461.08 13,461.06 11,850.00 1.611.06{" 13,461.06 | 100.00
17-050 [PROJECT MANAGEMENT 61,778.00 3,606.33 66,374.33 83,406.28 1,878.05 8537433 [ 100,00
17-075 [PARKING LOT EXPANSION 4,160,72 4,160.72 4,160.72 4,160.72 | 100,00
17-100 [SUPERVISION 70,250.00 3,841.50 74,001,850 69,411.50 4,680.00 74,081.50 100,00
17-101 |CONTRACT ADMINISTRATION 37,891.00 935.57 38,928,517 37.743.06 1,183.51 38,928.57 100.00
17-102 |CLOSE QUTWARRANTY 18,773.00 3,677.67 17,450.67 15,547,064 1,803.03) 17,450,687 | 100.00
17-160 |CONTRACTORS CONTINGENCY 193,390.00 -26,689.40 163,690.60 173,386.57 -0,664.97 163,68060 | 100,00
$7-200 |BUILDERS RISK INSURANCE 84.00 -64.00
17-300 [LIABILITY INSURANCE 51,757.00 898.05 52,655.05 51,054,14 180091 52/655.05 | 100,00
17-500 {OVERREAD & PROFIT (5%) 334,674.97 4,614,086 339,380.03 136,097.32 2,391.71 330,380.03 | 100.00
17-800 [SALES TAX (PHX) 386,544.03 5,676.88 392,220.81 309,743.47 247744 382.220.81 100,00
99-031 (GEOTECHNICAL REPORT 2,400.00) 2,400,00 2,400.00 2,400.00 | 100.00
90.032 [CIVIL ENGINEERING 30,650.00 499.47 31,149.47 34,140.47 31,149.47 | 100.00
§8-033 | STRUCTURAL ENGINEERING 25,000.00 -1,760.00 23,250.00 23,250.00 23,250.00 100.00




Continuation Sheet - Application and Certificate for Payment

PROJECT: WDP KITCHELL 67TH AVE APPLICATION NO : 180424-00016
CONTRACTOR JOB NO: 030-18-0424 APPLICATION DATE : 8/2512019
PERIOD TO: 8/2512019
ARCHITECT'S PROJECT NO:;  030-18-0424
A n c D E F ] G H 1 3 K E
WORK COMPLETED
ORIGINAL APPROVED REVISED FROM TOTAL BALANCE | RETAINAGE
ITEM DESCRIPTION OF WORK SCHEDULED CHANGES SCHEDULED PREVIOUS COMPLETED % TO HELD THIS | RETAINAGE
NO, YALUE VALUE APPLICATION | THIS TERIOD TO DATE {H/E) FINISH PERIOD
(F+G) -
99-034 [LANDSCAPE ARCHITECT 4000.00 1,400.00 5400.00 540000 540000 | 100.00
89-035 |ELEGTRIGAL ENGINEERING 4,500.00 500.00] 5,000.00 6,000.00 - 500000 | 100.00
98-036 [MECHANICAL ENGINEERING 2,500.00 -1,000.00 1,500.00 1.500.0?3] 1,500.00 { 100,00
99-040 [ARCHITECTURAL 34,544.00 -544.00, 34,000.00 34,000.00| i 3400000 | 100.00
99.041 [SPEGIAL INPECTIONS 10,000.00 -2,033.00 7.567.00 3,628.80) 4,338.20 7.967.00 | 100,00
Totals 7.412,658.00 106,703.24|  7,619,361,24]  7.466,726.80) 62,63d.4d  7,515,361.24 | 100.00 0.004




INCOME AND EXPENSE STATEMENT CHECK PROPERTY TYPE;

AND AFFIDAVIT [J APARTMENT O MOBILE HOME / RV PARK
1 OFFICE / RETAIL STORE ] MINI-STORAGE WAREHOUSE
[J HOTEL / MOTEL / RESORT RIND. MFG / WHSE / MULTI-PURPOSE
] SHOPPING CENTER

Pursuant to A.R.S. §§ 42-16052 and 42-16107: A petition that is filed with the Assessor based on the income approach to value shall include income and
expense data relating to the property for the three most recent consecutive fiscal years of the petitioner ending on or before September 30 of the previous
year. If the income and expense data are not available to the petitioner, the petitioner shall file with the petition such income and expense data as are
available. The evidence permitted in an appeal relating to a petition based on the income approach to value is limited to the income and expense
data filed with the petition, the testimony of the petitioner and any witnesses presented on the petitioner's behalf, and evidence presented by the
Assessor and the Arizona Department of Revenue,

INSTRUCTIONS: THIS FORM AND THE APPROPRIATE INCOME AND EXPENSE REPORTING FORM MUST ACCOMPANY THE
PETITION FOR REVIEW FILED WITH THE COUNTY ASSESSOR.

NOTE: The information submitted is confidential and is to be utilized only by the Valuation Authorities. Valuation Authorities include,
but are not limited to, the County Assessor and the Arizona Department of Revenue. This form must be completed and filed with the
original appeal form. Information submitted on the reporting forms must be oply actual income and expenses for the property under
appeal. Other data used to justify the owners opinion of value, including a profit and loss statement, a property pro-forma statement or
any similar evidence may be submitted on a separate sheel(s) as supplemental data. The County Assessor may also request additional
information to verify the data submitted with the appeal. Contact the County Assessor if you have any questions on the use of this
statement or the reporting forms.

Retain a copy of this form and any supplemental data submitied.
Complete the market approach and / or cost approach information sections below only if the property has been purchased or constructed
within the past three years.

° Complete the income and expense reporting form information as applicable for the type of property under appeal and sign the Affidavit
section below.

® The Affidavit section below must be signed by the property owner, an official of the firm authorized by the owner or a property tax agent
designated by the owner to aFt on his behalf.

PRINT OR TYPE: DATE: Q/_'ZZ@D COUNTY_Q "7 BOOK fo4 wmaP /] ParcEL_OS” 7
OWNER'S NAME _ WS TS P )A%»&C{ OWNER'SADDRESS & /O N. 3157 Wpy 32¢
cry_ P I’V)" state A% zp_8SOI6  vELEPHONE
PROPERTY ADDRESS /SITUS 777 S (7% fve

IS THIS A MULTI-PARCEL APPEAL? YES [T NO ¢ IF YES, ATTACH A LIST OF THE OTHER PARCELS (DOR FORM 82131).
PRIOR YEAR PROPERTY TAXES § _ 23,05 8 _(IF AMULTIPLE PARCEL APPEAL, THE TOTAL TAXES FOR ALL PARCELS.)

MARKET DATA DATE OF COST APPROACH DATE OF
SALES PURCHASE DATA PURCHASE
PURCHASE AMOUNT $ LAND COST $
LESS PERSONAL PROPERTY IMPROVEMENT(S)
REAL PROPERTY AMOUNT $ TOTAL COST $

Explain any unusual circumstances regarding the acquisition of the property below, or attach supplemental data:

AFFIDAVIT (Pursuant to A.R.S. § 42-16052) SUBSCRIBED AND SWORN TO BEFORE ME

| (type or print name) C}l ﬁ b fl"’b{f-— hereby affirm }4 ¥ ’ OZD
under penalty of perjury that | have reviewed the information contained in THIS Z DAY OF ‘Or/ YEAR: 2
this document and any supplemental documents attached and that it is true i

and correct to the best of my knowledge. The source documents used to
compile the information are located at: MY COMMISSION EXPIRES ON

720l € WAM # ﬂS/O e 2l onvor FEDCUATN vear: 2077
géfd'ffff)ff’é A= & 5/}5’ [ . ! (SEAL)

and | agree the be inspected by the County Assessor or the Arizona SIENA FITZNER
Depaﬁmen% nue;?zder/tg vrify %ﬁa submitted herein.

Notary Public, State of Arizon
Mancopa Counw
Exptros
SIGNATURE February 21, 2022

DOR 82300 (Rev 03/10)



INDUSTRIAL PARK MANUFACTURING I:l DISTRIBUTION WAREHOUSE v
NOTE: THIS FORM MAY ALSO BE USED FOR RESEARCH AND DEVELOPMENT PARKS OR MULTI-PURPOSE PROPERTY.
PROPERTY NAME: /77 - 67th Ave
COUNTY 07 BooK 104 MaP_17_PARCEL _ 057 _ (IF THIS IS AN ECONOMIC UNIT, LIST THE LEAD PARCEL)

GROSS SQUARE FEET: 187,921 NET LEASEABLE SQUARE FEET = 187,921

TYPE OF LEASE: NET GROSS [] MODIFIED GROSS [] oTHER [] (Explain below)
PERCENTAGE OF OFFICE SPACE = % OR SQUARE FEET

IS PROPERTY OWNER OCCUPIED? YES D NO I:] PARTIAL D IF PARTIAL % OR SQ. FT.
POTENTIAL CHARGES TO TENANTS: TENANT PAYS DESCRIBE

COMMON AREA MAINTENANCE NoNE [0 Al parmiaL [

TAXES NoNeE [ Al  parmiaL O

INSURANCE none L1 a0 parTiaL O

MANAGEMENT NoneE O A parmiac O

UTILITIES noNe [ A parmaL O

INCOME DATA SUMMARY: Provide latest three year history.

Two Three
Last Year Years Ago Years Ago
Year: 19 Year: Year:

POTENTIAL CHARGES TO TENANTS = § 0 $ $
VACANCY AND COLLECTION LOSS (ACTUAL) -

ADJUSTED GROSS INCOME =

CHARGES TO TENANTS +

OTHER INCOME (SERVICE, MISC., ETC.) +

EFFECTIVE GROSS INCOME =

TOTAL OF ALL EXPENSES -

NET OPERATING INCOME =$ 3 $

ADDITIONAL INFORMATION / REMARKS:

New Building - First tenant in 2020, no income to report.

NOTE: Any additional information or documents that support the filed income and expense data may be submitted with this form.

82300-7 (Rev. 03/10) 1 of 4



INDUSTRIAL PARK / MANUFACTURING / DISTRIBUTION WAREHOUSE EXPENSE DATA

PROVIDE THREE YEAR HISTORY

NOTE: FOR PROPER ANALYSIS, ALL EXPENSES REPORTED SHOULD BE THE ACTUAL INCURRED EACH YEAR.

DISALLOWED EXPENSES: DEPRECIATION, MORTGAGE DEBT SERVICE and PROPERTY TAX (effective tax rate will be added to
the capitalization rate)

Two Three
Last Year Years Ago Years Ago

Year: Year: Year:

ACTUAL EXPENSE

ANNUAL INSURANCE $ $ $

MANAGEMENT /AGENT FEES

ADVERTISING / PROMOTION

ADMINISTRATIVE / SALARIES

GAS/ELECTRIC

WATER / SEWER

TELEPHONE

BLDG. MAINTENANCE AND REPAIRS

PARKING LOT AND COMMON AREA

SERVICE CONTRACTS

JANITORIAL

SUPPLIES

OTHER EXPENSE (DESCRIBE):

MAJOR REPLACEMENTS / REPAIRS (From Pg. 3)

TOTAL OF ALL EXPENSES = $__ S $

Wy %Mﬁz}ﬂ’/f

NOTE: Any additional information or documents that support the filed income and expense data may be submitted with this form.

82300-7 {Rev. 03/10) 20f4



ASSESSOR EVIDENCE

2021 SBOE Commercial Analysis
Parcel Number: | 10417057 | Appraiser # Date
Associated Parcels:
SBOE Docket# 00803 Assigned to: 7889 5/20/2020
Hearing Date 09/18/2020 Reviewed by: 7889 9/10/2020
Owner Name: WDP KITCHELL 67TH AVE LLC/BRAMA WEBSTER CIT' Approved by:
Property Address: 777 S 67TH AVE City: PHoENIX
Property Type: Misc. Industrial PUC: 3710 .
PSC: A2 : Square Foot Calced on: I ross ¥
Legal Class: Land 100% L/C 1.12, Impr 100% L/C 1.12
Land Size: 540,787

FCV $/UNIT  $/SQ. FT. |Land Value: $2,221,200
Noticed Value: : $18,584,700 $ - § 9890 |Land $ Sq Ft: 4.11
Previous Year: $16,312,200 $ - $  86.80 |[Net Leasable Sq Ft:
Owner Estimate: $9,740,561 $ - $ 51.83 [Total Bldg Sq Ft: 187,920
Current Value: $18,584,700 $ - $ 9890 |Effective Age: 2019
Income Approach: $14,149,729 $ - $  75.30 |Land/Building Ratio: 2.88
Market Approach: $18,547,704 $ - $  98.70 |No Units: 0
Cost Approach: $19,382,917 $ - $ 103.14 |Avg Unit Size: N.A,
Assessor Decision: $ 18,584,700 Ind. Built Out %:

Office Mezzanine: 0
[Subject Sale: $5,277,052 $107 /Sq. Foot  Sales Date:
Recommended Value: No Change $/Sq Ft: #VALUE!
Recommended Legal Class: No Change
Recommended PSC: No Change
Narrative:

For 2021: The Assessor recommends No Change of the subject's $18,584,700 FCV based on market supported by cost. The PUC is
3710. The PSCis A2. The legal class is 100% 1.12 land & improvements.

The subject property is a 187,920 Sq. Ft. Industrial building built in 2019, currently in the process of completing tenant improvements.
The parcel is located on 67th Ave north of Buckeye Rd in Phoenix.

Per CoStar: "On 2/28/2020, a 26.21% partial interest in the 187,920 square foot industrial building at 777 S 67th Ave, Phoenix, AZ
85043 was sold for $5,227,052. This class A property delivered in 2019 and is fully leased by VGM and United Foods International. It
was reported that the remaining 73.79% interest was already owned by the same buyer, who now wholly owns this property at a full
reported value of $20,000,000." The sale price equates to $107 a Sq. Ft. supporting the 2021 noticed FCV.

The subiject is currently in litigation for tax year 2020. A decrease in value via judgement for 2020 tax year will apply to the 2021 tax
year per ARS 42-16002.

Petitioner's Basis: Cost & Income: The subject property is new construction and as such has no historical income data to be presented.
The petitioner has presented an income analysis based on market data. Cost sheets have also been provided.

Assessor's Basis: Market. The Assessor Values this property type based on Market. The Assessor has presented 4 sales plus the subject
sale. Most weight was given the subject sale at $107.14 a Sq. t. and Sale #4 at $98.70 as they are the most similar best indicators of
value supporting the subjects noticed value of $98.90 a Sq. Ft.

The Assessor has presented all three approaches to value placing the most weight on the sales comparison approach.

Information contained within this report has been collected from CoStar, Real Data and / or Physical Inspection

Page 1
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777 S 67th Ave

Phoenix, AZ 85043
Sale on 2/28/2020 for $6,277,052 ($107.14/SF) - Research Complete
187,920 SF Class A Manufacturing Building Built in Sep 2019

SOLD

Recorded Buyer:
True Buyer:

Buyer Type:
Buyer Broker:

! 5]
i

Brama Webster City, LLC
Brama Asset Management
Brent Makaus

5110 N 31st Way
Phoenix, AZ 85016
(310) 800-3016

Individual
No Buyer Broker on Deal

Buyer & Seller Contact Info

Recorded Seller:

True Seller:

Seller Type:

Listing Broker:

i
- 1

W Bachoye Bid

W buchey 580 yds
]

Kitchell 67th Ave 2, LLC

Map gale ©2020

Kitchell Development Co.

Ryan Cochran

1707 E Highland Ave
Phoenix, AZ 85016
(602) 264-4411

Developer/Owner-RGNL
Colliers International
Don MacWilliam

(602) 222-5059

Payson MacWilliam
(602) 222-5060

Transaction Details ID: 5074246
Sale Date:  02/28/2020 Sale Type: Investment
Escrow Length: - Bldg Type: Manufacturing
Sale Price:  $5,277,052-Confirmed Year Built/Age:  Builtin Sep 2019
Asking Price; - RBA: 187,920 SF
Price/SF:  $107.14 Land Area: 12.41 AC (540,789 SF)
Price/AC Land Gross:  $1,621,752.68
Percent Leased: 100.0%
Tenancy: Multi Percent Improved: -
Sale Conditions: 1031 Exchange, Partial Interest Total Value Assessed:  $1,724,000 in 2019
Transfer (26.21%)
Improved Value Assessed -
Land Value Assessed: $1,724,000
Land Assessed/AC: $138,866
No. of Tenants: 2
Tenants at time of sale:  United Foods International; VGM
Financing: Down payment of $5,277,052.00 (100.0%)
i% Copyrighted report licensed to Maricopa County Assessor - 747381, 5/15/2020
Page 1
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777 S 67th Ave SOLD

187,920 SF Ciass A Manufacturing Building Built in Sep 2019 (con't)

Legal Desc: GRANT AND 67TH AVE MCR 1392-41
Parcel No:  104-17-057
Document No: 0176307

Transaction Notes

On 2/28/2020, a 26.21% partial interest in the 187,920 square foot industrial building at 777 S 67th Ave, Phoenix, AZ 85043 was sold for
$5,227,052. This class A property delivered in 2019 and is fully leased by VGM and United Foods International.

It was reported that the remaining 73.79% interest was already owned by the same buyer, who now wholly owns this property at a full
reported value of $20,000,000.

There was a 1031 exchanged utilized in this transaction as a multi-step buyout deal.

The sale date, sale price square footage, and partial interest details were verified with the listing brokerage, seller, and buyer.

Current Industrial Information ID: 10818358
Bldg Type: Manufacturing RBA: 187,920 SF
Bldg Status:  Built in Sep 2019 % Leased: 100.0%
Rent/SF/Yr: - Stories: 1
Bldg Vacant: 0 SF Total Avail: 0 SF
Building FAR:  0.35 Warehouse Avail: 0 SF
Office Avail: 0 SF CAM -
Max Contig: - Zoning: A-1
Smallest Space: - Owner Type:  Individual
Land Area: 12.41 AC Owner Occupied: No
Lot Dimensions: = Tenancy: Multi
Ceiling Height: ~ 32'0" Column Spacing: 54'w x 57'd
Loading Docks: 26 ext (bldg. total) Levelators: -
Cross Docks: No Crane: -
Drive Ins: 2 (total) Const Type: -
Sprinklers: ESFR Rail Spots: -

Rail Line:  None

Expenses: 2019 Tax @ $0.12/sf
Power:  3600a/277-480v
Utilities: ~ Sewer - City, Water - City
Parking: 121 Surface Spaces are available; Ratio of 0.49/1,000 SF
Features: Fenced Lot
N Location Information
Metro Market:  Phoenix
Submarket:  Southwest Ind/SW N of Buckeye Road Ind
County: Maricopa
CBSA: Phoenix-Mesa-Scottsdale, AZ
DMA: Phoenix, AZ

Page 5

Copyrighted report licensed to Maricopa County Assessor - 747391. 5/15/2020
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Lease Availability Report

777 S 67th Ave + ok
Phoenix, AZ 85043 - SW N of Buckeye Road Ind Submarket
KEY TENANTS
United Foods International 109,620 SF VGM 78,300 SF
~ 5/15/2020
@ Copyrighted report licensed to Maricopa County Assessor - 747391, ‘:: CGStar' Page 2

Page 6
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Rent & Vacancy

SW N of Buckeye Road Industrial

OVERALL RENT & VACANCY

Market Rent Vacancy
Year Per SF Index % Growth Vs Hist Peak SF Percent Ppts Chg
2024 $6.55 130 1.8% 9.1% 2,862,287 8.0% 0.3%
2023 $6.43 127 1.0% . 71% 2,733,629 7.7% 0.4%
2022 $6.37 126 2.6% 6.1% 2,580,617 7.4% 0.5%
2021 $6.21 123 8.2% 3.5% 2,363,079 6.8% 0.6%
2020 $5.74 114 -4.4% -4.4% 2,136,832 6.2% 0.7%
YTD 8615 122 2.5%  25% 2,136,059 6.3% 0.8%
2019 $6.00 119 6.7% 0% 1,862,648 5.5% -0.5%
2018 $5.63 111 7.2% -6.2% 1,997,590 6.0% 0.7%
2017 $5.25 104 ‘ 4.7% -12.5% 1,754,828 5.3% -2.0%
2016 $5.01 99 4.9% -16.4% 2,426,740 7.3% -2.5%
2015 $4.78 95 4.6% -20.3% 3,274,879 9.9% -1.5%
2014 $4.57 90 4.6% -23.8% 3,692,040 11.3% -0.2%
2013 $4.37 86 3.5% -27.2% 3,718,613 11.6% 2.4%
2012 $4.22 84 2.8% -29.6% 2,907,970 9.2% 2.1%
2011 $4.11 81 -2.5% -31.5% 3,555,135 11.3% -1.4%
2010 $4.22 83 T1% -29.7% 3,993,.123 12.7% -2.3%
2009 $4.54 90 -10.2% -24 4% 4,718,261 15.0% 5.8%
2008 $5.05 100 -3.2% -15.8% } 2,881,617 9.2% 0.9%

SPECIALIZED INDUSTRIAL RENT & VACANCY

Market Rent Vacancy

Year Per SF Index % Growth Vs Hist Peak SF Percent Ppts Chg
2024 $6.62 121 2.0% 9.3% 369,701 6.2% 0.6%
2023 $6.49 118 1.2% 7.2% { 333,807 5.6% 0.6%
2022 | $6.42 17 2.9% 5.9% 297,910 5.0% 0.6%
2021 $6.24 114 8.5% 3.0% 262,012 4.4% 0.6%
2020 $5.75 105 -5.1% -5.1% 224,764 3.8% 0.7%
YTD $6.16 112 . 1.6% 1.6% | 183,278 31% 0%

2019 $6.06 110 4.3% 0% i 183,900 3.1% -3.0%
2018 $5.81 106 41% -4.1% 361,551 6.0% 2.5%
2017 i $5.58 102 5.5% -7.9% 213,049 3.5% -1.6%
2016 $5.29 96 4.9% -12.7% i 308,133 51% =3.7%
2015 $5.04 92 3.6% -16.8% 533,711 8.9% -0.3%
2014 $4.86 89 4.5% -19.7% 551,829 9.1% 0%

2013 $4.65 85 3.6% -23.2% 514,640 9.2% -2.0%
2012 $4.49 82 2.3% -25.9% 626,654 11.2% -2.0%
2011 $4.39 80 -4.0% -27.5% 739,156 13.2% 1.4%
2010 $4.57 83 -7.8% -24.5% 659,831 11.8% 0.4%
2009 $4.96 90 9.7% -18.1% 637,759 11.4% 3.9%
2008 $5.49 100 -3.2% -9.3% 417,207 7.4% 4.3%

Copyrighted report licensed to Maricopa County Assessor - 747391 @ ] 3 2020
.« CoStar Page 17
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Sales Past 12 Months

Sale Comparables

Avg. Cap Rate

Avg. Price/SF

SW N of Buckeye Road Industrial

Avg. Vacancy At Sale

53

SALE COMPARABLE LOCATIONS

9.1%

$105

10.3%

ELTMFNTARY
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SALE COMPARABLES SUMMARY STATISTICS

Sales Attributes Low Average Median High

Sale Price $290,000 $4,966,693 $2,000,000 $51,012,083

Price/SF $30 $105 $75 3648

Cap Rate 5.0% 5.1% 5.1% 52%

Time Since Sale in Months 0.1 6.3 5.6 11.5

Property Attributes Low Average Median High

Building SF 1,785 64,470 28,422 593,600

Ceiling Height 8 20'9" 20 32

Docks 0 14 3 108

Vacancy Rate At Sale 0% 10.3% 0% 100%

Year Built 1935 1978 1981 2019

Star Rating ¥ w W 25 w o wirw W w

Copyrighted report licensed to Maricopa County Assessor - 747391 ol 5/16/2020
opyri ort licensed to Maricopa nty Assessor -
pyrig p p y ¢ w CoStar- Page 13
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i 777 S 67th Ave,
Phoenix, AZ
{(n0
E s s
3 i
Lrnils
: el
; hiag dals B2020
City Property Info Sale Info
7125 W Sherman St Phoenix 70,536 SF Industrial/Warehouse Sold: $7,829,496 ($111/SF)
PO 725 N 73rd Ave Phoenix 153,517 SF Sold: $13,375,000 ($87.12/SF)
Industrial/Manufacturing
3 8001 W Buckeye Rd Tolleson 379,828 SF Industrial/Distribution  Sold: $26,675,000 ($70.23/SF)
4 2200 S 43rd Ave Phoenix 250,043 SF Industrial/Distribution ~ Sold: $24,679,244 ($98.70/SF)
¥ a Copyrighted report licensed to Maricopa County Assessor - 747391, 5/20/2020
Page 1
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7125 W Sherman St

Phoenix, AZ 85043
Sale on 12/20/2019 for $7,829,496 ($111.00/SF) - Research Complete
70,536 SF Class A Warehouse Building Built in Nov 2014

SOLD

Recorded Buyer:
True Buyer:

Buyer Type:
Buyer Broker:

JIC Sherman TIC Member, LLC
Cohen Asset Management, Inc.
Maxx Cohen

1900 Avenue Of The Stars
Los Angeles, CA 90067
(310) 860-0598

Developer/Owner-NTL
Colliers International
Don MacWilliam

(6802) 222-5059
Payson MacWilliam
(602) 222-5060

Buyer & Seller Contact Info

PARK

W Buckeye Ra

|

Recorded Seller:
True Seller:

Seller Type:
Listing Broker:

ESTRELLA

8]
COMMERLCE G

PILOT.PARK

¢

-

ESTRELLA
COMMERCE
ENTER

W uckeye BG i) ]"—15
i

Wiap gatp §2020

7125 Sherman Street LLC STR
AZ Partsmaster

Jim Straub

7125 W Sherman St
Phoenix, AZ 85043
(602) 233-3580
Corporate/User
Colliers International
Don MacWilliam
(602) 222-5059
Payson MacWilliam
(602) 222-5060

Transaction Details ID: 4991632
Sale Date:  12/20/2019 Sale Type: Investment
Escrow Length: - Bldg Type: Warehouse
Sale Price:  $7,829,496-Confirmed Year Built/Age:  Builtin Nov 2014 Age: 5
Asking Price: - RBA: 70,536 SF
Price/SF:  $111.00 Land Area:  4.28 AC (186,437 SF)
Price/AC Land Gross:  $1,829,321.50
Percent Leased: 100.0%
Tenancy: Single Percent Improved:  86.8%
Sale Conditions: Sale Leaseback Total Value Assessed:  $4,952,300 in 2019
Improved Value Assessed  $4,297,100
Land Value Assessed: $655,200
Land Assessed/AC: $153,084
No. of Tenants: 1
Tenants attime of sale: AZ Partsmaster
Financing: Down payment of $3,119,496.00 (39.8%)
$4,710,000.00 from Bankers Trust Company
Copyrighted report licensed to Maricopa County Assessor - 747391, 5/20/2020
Page 2
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Page 13

7125 W Sherman St SOLD
70,536 SF Class A Warehouse Building Built in Nov 2014 (con't)
Parcel No:  104-15-015
Document No: 1034969
Sale History:  Sold for $7,829,496 ($111.00/SF) on 12/20/2019
Sold for $4,900,000 ($69.47/SF) on 12/22/2014
Transaction Notes
On the 23rd of December 2019, the 70,536 square foot industrial building was sold for $7,829,496 at a price of $111 per square foot.
The buyer was attracted to the property because of the long term sale lease back with the current tenant in the space.
The information for this sales comparable was confirmed with public record and the parties involved in the transaction.
Current Industrial Information ID: 2545984
Bldg Type: Warehouse RBA: 70,536 SF
Bldg Status: Builtin Nov 2014 % Leased:  100.0%
Rent/SF/Yr: - Stories: 1
Bldg Vacant: 0 SF Total Avail: 0 SF
Building FAR:  0.38 Warehouse Avail: 0 SF
Office Avail: 0 SF CAM -
Max Contig: - Zoning:  A-1
Smallest Space: - Owner Type: Developer/Owner-NTL
Land Area: 4.28 AC Owner Occupied:  No
Lot Dimensions: - Tenancy: Single
Ceiling Height: - Column Spacing: -
Loading Docks: 14 ext (bldg. total) Levelators: -
Cross Docks: No Crane: -
Drive Ins: 2 (total) Const Type: -
Sprinklers: - Rail Spots: -
Rail Line: None
Expenses: 2013 Tax @ $0.21/sf
- Location Information
Metro Market: Phoenix
Submarket: Southwest Ind/Tolleson Ind
County: Maricopa
CBSA: Phoenix-Mesa-Scottsdale, AZ
DMA:  Phoenix, AZ
¥ Copyrighted report licensed to Maricopa County Assessor - 747391. 5/20/2020
Page 3



7125 W Sherman St SOLD
70,536 SF Class A Warehouse Building Built in Nov 2014 (con't)

Parcel Number:  104-15-015
Legal Description: -
County: Maricopa

Plat Map: 7125 W Sherman St
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H ani Duren St

Buyer & Selle.r Contact Info

Recorded Seller:

725 North 73rd LLC

Recorded Buyer:

Baron Properties True Seller:
Jon Franklin

1401 17th St
Denver, CO 80202
(720) 488-2000

Developer/Owner-NTL

CBRE

Patrick Feeney

(602) 735-5530

Daniel Calihan

(602) 735-5677

James Cohn

(602) 735-5582

Orange County Human Relations
Rusty Kennedy

True Buyer:

Seller Type:
Listing Broker:

Buyer Type:
Buyer Broker:

725 N 73rd Ave - Bldg 1 - Weststate Arizona Commerce Center SOLD
Weststate Arizona Commerce Center
Phoenix, AZ 85043
Sale on 10/23/2019 for $13,375,000 ($87.12/SF) - Research Complete
163,517 SF Class A Manufacturing Building Built in 2005
i
!
i
i
{ P )
i iy
| v
i MANDALAY PARK
i
950 yd:

W Van Buron 54

Map dala £2020

GMM Weststate Arizona Properties

LLC

Eugene Monkarsh Family Trust U/IDIT

Jason Monkarsh

9061 Santa Monica Blvd
Los Angeles, CA 90069
(310) 278-1830

Trust

CBRE

Patrick Feeney

(602) 735-5530

Daniel Calihan

(602) 735-5677

Rusty Kennedy

(602) 735-1712

James Cohn

(602) 735-5582

X Transaction Details ID: 4925800
Sale Date:  10/23/2019 Sale Type: Investment
Escrow Length: = Bldg Type: Manufacturing
Sale Price:  $13,375,000-Confirmed Year Built/Age:  Builtin 2005 Age: 14
Asking Price: = RBA: 153,517 SF
Price/SF:  $87.12 Land Area: 10.98 AC (478,289 SF)
Price/AC Land Gross:  $1,218,123.86
Percent Leased: 80.0%
Tenancy: Multi Percent Improved:  88.3%
Total Value Assessed: $9,962,300 in 2018
Improved Value Assessed $8,793,800
Land Value Assessed: $1,168,500
Land Assessed/AC: $106,420
iv a Copyrighted report licensed to Maricopa County Assessor - 747391, 5/20/2020
Page 5
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725 N 73rd Ave - Bldg 1 - Weststate Arizona Commerce Center
153,517 SF Class A Manufacturing Building Built in 2005 (con't)

SOLD

No. of Tenants:
Tenants at time of sale:

Financing:

Legal Desc:
Parcel No:
Document No:
Sale History:

the other buildings.

5

Bath Planet; Energy Shield Window & Door Company, LLC; Reliant Capitol LLC; Shurtape Technologies,

LLC; UPS Warehouse

Down payment of $3,250,000.00 (24.3%)
$10,125,000.00 from American National Insurance Company

Lot 3 First Commerce Center Phase |l bk 988 pg 13 + easements

102-42-012
0845692

Sold for $13,375,000 ($87.12/SF) on 10/23/2019
Sold for $11,790,000 ($76.80/SF) on 9/28/2006

Portfolio sale of 3 properties sold for $14,756,683 ($38.36/SF) on 6/22/2005

Transaction Notes

The sales price was confirmed by one of the brokers and the buyer. The sale is comprised of the Weststate Arizona Commerce Center Bldg.
1 totaling 153,517 SF that sits on 10.98 acres of land located at 725 N. 73rd Ave. in Phoenix, AZ. The sales price was reported at
$13,375,000 or $87/SF. The subject property was 80% leased at the time of sale; however, 60,000 SF will rollover on December 1st, 2019.

The motivation for the seller was to clean-up their portfolio, since this was one of three buildings in the complex, with separate owners on

The motivation for the buyer was a value-add opportunity with one of the current leases expiring totaling 60,000 SF.

Income Expense Data

Expenses - Taxes $147,648
- Operating Expenses
Total Expenses $147,648
Current Industrial Information ID: 846686
Bldg Type: Manufacturing RBA: 153,517 SF
Bldg Status:  Built in 2005 % Leased: 100.0%
Rent/SF/Yr: - Stories: 1
Bldg Vacant: 0 SF Total Avail: 0 SF
Building FAR:  0.32 Warehouse Avail: 0 SF
Office Avail: 0 SF CAM -
Max Contig: - Zoning: CP GCP, PHoenix
Smallest Space: - Owner Type: Developer/Owner-NTL
Land Area: 10.98 AC Owner Occupied: No
Lot Dimensions: - Tenancy: Multi
Ceiling Height: ~ 24'0"-30'0" Column Spacing: -
Loading Docks: 19 ext (bldg. total) Levelators:
Cross Docks: No Crane; -
Drive Ins:  11/8'0"w x 11'0"h (total) Const Type: Masonry
Sprinklers: ESFR Rail Spots:  None
Rail Line: None
Expenses: 2019 Tax @ $0.96/sf
Power:  800-3000a/277-480v 3p
Parking: 60 free Surface Spaces are available; Ratio of 1.50/1,000 SF
B o o - __Location Information - B B B
Park Name: Weststate Arizona Commerce Center
Located: SEC 73rd & Roosevelt
Metro Market: Phoenix
- Copyrighted report licensed to Maricopa County Assessor - 747391, 5/20/2020
o
Page 6
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725 N 73rd Ave - Bldg 1 - Weststate Arizona Commerce Center SOLD
153,517 SF Class A Manufacturing Building Built in 2005 (con't)

Submarket: Southwest Ind/Tolleson Ind

County: Maricopa
CBSA: Phoenix-Mesa-Scottsdale, AZ
DMA: Phoenix, AZ
Map(Page): Wide World of Maps, Inc. 146-156LU
Copyrighted report licensed to Maricopa County Assessor - 747391, 5/20/2020
Page 7
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725 N 73rd Ave - Bldg 1 - Weststate Arizona Commerce Center
153,517 SF Class A Manufacturing Building Built in 2005 (con't)

SOLD

Parcel Number:
Legal Description:
County:

102-42-012

Maricopa
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8001 W Buckeye Rd - West 80 Industrial

Tolleson, AZ 85353
Sale on 8/6/2019 for $26,675,000 ($70.23/SF) - Research Complete
379,828 SF Class A Distribution Building Built in Jul 2019

SOLD

Recorded Buyer:

True Buyer:

Buyer Type:

Buyer Broker:

Westcore Il West 80 LLC

Westcore Properties

4350 La Jolla Village Dr
San Diego, CA 92122
(858) 625-4100

Developer/Owner-RGNL

Cushman & Wakefield
Will Strong
(602) 224-4467

W BuckKeyn Firl

i
|
|
|
|

H
| @eagll:
Buyer & Seller Contact Info

Recorded Seller:

True Seller:

Seller Type:

Listing Broker:

CHARIO?T

MILLENNIUM CORDOV A
ESTATES 3

ESTATC"

950 ydo

3

Tt T

Mag dats ©2020

CH Realty VII-WPC | Phoenix West
79th LLC

Wentworth Property Company
802 N 3rd Ave

Phoenix, AZ 85003

(602) 875-5000

Crow Holdings Capital - Real Estate

3819 Maple Ave
Dallas, TX 75219
(214) 661-8000

Developer/Owner-RGNL
Investment Manager

Cushman & Wakefield
Will Strong

(602) 224-4467

Greer Oliver

(602) 224-4488

Page 19

* Transaction Details ID: 4849877
Sale Date:  08/06/2019 Sale Type: Investment
Escrow Length: - Bldg Type: Distribution
Sale Price:  $26,675,000-Confirmed Year Built/Age:  Built in Jul 2019
Asking Price: - RBA: 379,828 SF
Price/SF:  $70.23 Land Area:  22.04 AC (960,062 SF)
Price/AC Land Gross:  $1,210,299.46
Percent Leased: 0.0%
Tenancy: Multi Percent Improved: -
Sale Conditions: High Vacancy Property Total Value Assessed:  $3,050,514 in 2018
Improved Value Assessed -
Land Value Assessed:  $3,050,514
Land Assessed/AC: $138,408
i" a Copyrighted report licensed to Maricopa County Assessor - 747391, 5/20/2020
. Page 9




8001 W Buckeye Rd - West 80 Industrial SOLD
379,828 SF Class A Distribution Building Built in Jul 2019 (con't)
Financing: Down payment of $7,675,000.00 (28.8%)
$19,000,000.00 from Wells Fargo Bank
Lega! Desc: See deed.
Parcel No:  104-32-006d, 104-32-009b, 104-32-011b, 104-32-007H
Document No: 0600720
Transaction Notes
The sellers acquired and developed the site and then sold it to an investor who intends to lease up the building and hold for cash flow. The
buyer is currently in talks with several potential tenants who may occupy part or all of the space available.
The building was vacant at time of sale.
No credits or concessions given. _
Current Industrial Information ID: 9679392
Bldg Type: Distribution RBA: 379,828 SF
Bldg Status:  Built in Jul 2019 % Leased: 100.0%
Rent/SF/Yr: - Stories: 1
Bldg Vacant: 379,828 SF Total Avail: 0 SF
Building FAR:  0.40 Warehouse Avail: 0 SF
Office Avail: 0 SF CAM -
Max Contig: = Zoning: CPI/GCP, Phoenix
Smallest Space: - Owner Type: Developer/Owner-RGNL
Land Area: 22.04 AC Owner Occupied: No
Lot Dimensions: - Tenancy: Multi
Ceiling Height:  36'0" Column Spacing:  60'w x 57'd
Loading Docks: 104 ext (bldg. total) Levelators: -
Cross Docks:  Yes Crane: -
Drive Ins: 4 (total) Const Type: Reinforced Concrete
Sprinklers: ESFR Rail Spots: -
Rail Line: None
Property Mix:  Office 3,830 SF (1.0%)
Expenses: 2014 Tax @ $0.00/sf
Power:  1600-2500a
Parking: 194 Surface Spaces are available; Ratio of 0.55/1,000 SF
Features: Fenced Lot, Storage Space
- - - Location Information - - B
Located: SE cnr W Buckeye Rd & S 80th Ave
Metro Market:  Phoenix
Submarket:  Southwest Ind/Tolleson Ind
County: Maricopa
CBSA: Phoenix-Mesa-Scottsdale, AZ
DMA: Phoenix, AZ
Copyrighted report licensed to Maricopa County Assessor - 747391. 5120/2020
Page 10
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8001 W Buckeye Rd - West 80 Industrial SOLD
379,828 SF Class A Distribution Building Built in Jul 2019 (con't)
Parcel Number:  104-32-006d, 104-32-009b, 104-32-011b, 104-32-007H
Legal Description: -
County: Maricopa
Plat Map: 8001 W Buckeye Rd
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2200 S 43rd Ave - Riverside 43 SOLD

Phoenix, AZ 85009
Sale on 1/29/2019 for $24,679,244 ($98.70/SF) - Research Complete
250,043 SF Class A Distribution Building Built in Aug 2017

MGELICA PLAI
®
SUN STATH
BUSINESS PARY
950 yds
]
| - hap dats ©202¢
Buyer & Seller Contact Info
Recorded Buyer: CGT TIC Member LLC Recorded Seller:  Provident Merit Arizona Development
LLC
True Buyer: Cohen Asset Management, Inc. True Seller:  Merit Partners, Inc.
1900 Avenue Of The Stars 6720 N Scottsdale Rd
Los Angeles, CA 30067 Scottsdale, AZ 85253
(310) 860-0598 (480) 483-0360
Buyer Type: Developer/Owner-NTL Seller Type: Developer/Owner-NTL
Buyer Broker:  JLL Listing Broker: JLL
Anthony Lydon Anthony Lydon
(602) 282-6268 (602) 2826268
Marc Hertzberg Marc Hertzberg
(602) 282-6269 (602) 282-6269
Riley Gilbert Riley Gilbert
(602) 282-6271 (602) 282-6271
John Lydon John Lydon
(602) 282-6326 (602) 282-6326
JLL JLL
Mark Detmer Mark Detmer
(213) 239-8377 (213) 239-6377
Ryan Sitov Ryan Sitov
(310) 595-3806 (310) 595-3806
JLL JLL
Bo Mills Bo Mills
(213) 239-6303 (213) 239-6303
Transaction Details ID: 4654984
Sale Date:  01/29/2019 Sale Type: Investment
Escrow Length: - Bldg Type: Distribution
Sale Price:  $24,679,244-Confirmed Year Built/Age:  Built in Aug 2017 Age: 1
Asking Price: - RBA: 250,043 SF
Price/SF:  $98.70 Land Area: 15.70 AC (683,892 SF)
Price/AC Land Gross:  $1,571,926.37

fd’% Copyrighted report licensed to Maricopa County Assessor - 747391. 5/20/2020

Page 12
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2200 S 43rd Ave - Riverside 43

250,043 SF Class A Distribution Building Buiit in Aug 2017 (con't)

SOLD

Percent Leased:
Tenancy:
Actual Cap Rate:

No. of Tenants:
Tenants at time of sale:
Financing:

Parcel No:
Document No:

This transaction represents the sale of a 250,043 SF Industrial building situated on a 15.7-acre parce! loctaed in Phoenix. The building
features 36' clear height, heavy power, 71 dock-high and 4 grade-level doors. The building originally delivered in Q2 2017.

The building was 100% occupied by Central Admixture Pharmacy Services, Inc.; the current lease term runs through December 2027, The
reported cap rate was based on the trailing income and expenses.

The property was not on the market at the time of sale; the buyer approached the seller directly.

The Buyer's motivation for this acquisition was the ability to add a fully leased modern industrial building to their Phoenix portfolio, with the
opporotunity to create significant additional value upon the expiration of the below-market lease.

There were no other reported conditions on this transaction.
Current Industrial Information

Bidg Type:

Bldg Status:

Rent/SF/Yr:

Bidg Vacant:

Building FAR:

Office Avail:

Max Contig:

Smallest Space:

Land Area:

Lot Dimensions:

Ceiling Height:
Loading Docks:
Cross Docks:
Drive Ins;
Sprinklers:

Rail Line:

Expenses:
Power:

Parking:
Features:
Second Address:
Metro Market:

100.0%
Single
4.95%

1

Percent Improved:

Total Value Assessed:
Improved Value Assessed
Land Value Assessed:
Land Assessed/AC:

Central Admixture Pharmacy Services, Inc

Down payment of $11,179,244.00 (45.3%)
$13,500,000.00 from Bankers Trust Company

104-42-001N
0062737

Distribution
Built in Aug 2017
0 SF

0.37

0 SF

15.70 AC

36'0"

71 ext (bldg. total)
4/14'0"w x 14'0"h (total)
ESFR

None

2016 Combined Tax/Ops @ $9.60/sf

3600a/277-480v

260 Surface Spaces are available; 56 Industrial Trailer Spaces are available; Ratio of 1.26/1,000 SF

Fenced Lot, Yard
4430 W Gibson Ln
Phoenix

Transaction Notes

RBA:

% Leased:
Stories:

Total Avail:
Warehouse Avail:
CAM

Zoning:

Owner Type:
Owner Occupied:
Tenancy:

Column Spacing:
Levelators:
Crane:

Const Type:

Rail Spots:

_Location Information

$2,024,400 in 2017
$2,024,400
$128,942

D: 10131791

250,043 SF

100.0%

1

0 SF

0 SF

A-1
Developer/Owner-NTL
No

Single

56'w x 50'd

Copyrighted report licensed to Maricopa County Assessor - 747391.

Page 23
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2200 S 43rd Ave - Riverside 43 SOLD
250,043 SF Class A Distribution Building Built in Aug 2017 (con't)
Submarket: Southwest Ind/SW $ of Buckeye Road Ind
County: Maricopa
CBSA: Phoenix-Mesa-Scottsdale, AZ
DMA: Phoenix, AZ
Copyrighted report licensed to Maricopa County Assessor - 747391, 5/20/2020
Page 14
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2200 S 43rd Ave - Riverside 43 SOLD
250,043 SF Class A Distribution Building Built in Aug 2017 (con't)

Parcel Number:  104-42-001N
Legal Description: -
County:  Maricopa
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SP21054B MARICOPA COUNTY ASSESSOR'S OFFICE PAGE NO. 1
FULL CASH VALUE SUMMARY
VIEW CONSTRUCTION COST 10-SEP-20 09:26

PARCEL ID: 104 - 17 - 057 TAX YR: 2021 VAL YR: 2021 MKT AREA: 04 NBRHD: 001 PUC: 3710

OWNER DATA: wWDP KITCHELL 67TH AVE LLC/BRAMA WERSTER
CITY LLC

5110 N 31ST WAY STE 334
PHOENIX, AZ 85016

TAX AREA ECON. UNIT #

451300
LEAD PARCEL

SITUS ADDRESS: 777 S 67TH AVE

PHOENIX 85043
IMPR SECT OCC Rank CCI DESCRIPTION EFFTV OBS DEPR TOTAL AREA IMPR VALUE
0001 01 406/3 C Storage Warehouse 2019 0 0 187,920 15,815,437
0002 01 163/2 D gite Improvements 2019 0 0 it 1,346,280

TOTAL SQUARE FOOTAGE

................................ 187,921
TOTAL LEASABLE SQUARE FOOTAGE . . .t ititeo e eenn e 187,920
IMPROVEMENT FULL CASH VALUE ..ttt ttttt ettt e et e e e e e e e e e e e e e 17,161,717
LAND FULL CASH VALUE . . ittt ittt ettt et e e e e e e e e e et e e e e e 2,221,200
FULL CASH VALUE (LAND AND IMPROVEMENT) . . v vtvmt et et et eee e 19,382,917
TOTAL FCV / TOTAL SQUARE FOOTAGE .t ittt ettt e e e e e e e e e e e e e e 103,14
TOTAL FOV { "TOTAL TEASAELE SOUARE FOOTRGE . ..vuwswmmomsvomamn s s 103.14
TOTAL LAND SQUARE FOOTACE . . vt v it ittt e e 540,787
TOTAL LAND SQUARE FOOTAGE / TOTAL BUILDING SQUARE FOOTAGE 2.87

Page 26
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104-17-057

00803
3710

Parcel Number:
Appeal Number

PUC:

Maricopa County Assessor's Office

2021 Land Comparable Map
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1. ASSESSCR'S PARCEL IDENTIFICATION NUMBER(S)

Primary Parcel 101 - 11 - DB3 .
BOOK  MAP  PARCEL SPUIT
Croes this sale ciuds any parcels thal am being split / divided?
Cheok ona:  Yea l: No E:]
How many parcels, other than the Primary Paroel, are included
in this salu? 1

Flaaze liet she addtiznal parcele bolow (attach list if necessary):
i1 301-11-064 t3)
1 [ (4)

2 EELLER'S NAME AND ADDRESS:
Tri-W Group. Inc.

Unofficial
- F2Document

15
mo

8, TYPE OF DEED GR INSTRUWMENT (Check Cnly One Bou):
a.[)Warmanty Deed < [JContract or Agreemant
b.[F] Specist Werranty Deed ¢ [L1Qult Claim Derg

& [C1delnt Tenamzy Desd i Crner;
330 W, Soring St. - Suite 4680 = i
Columbus. OH 43215 1¢. SALE PRICE: $| 1,600000] 00 |
3. {a) BUYER'S NAME AND ADDRESS: 11. GATE OF SALE (Numeric Diglsy, __ 08118
CAM investment 378 LLC o Mo Year
1900 Avenue of Stars, Sulte 320 12 DOWN PAYMENT §| 100,000 g0 |

Los Angeles. California 80087

(b} fue the Buyer and Scllor rokated?
If Yes, slale relationsh p:

Yes (] No

'a, FDDRESS OF PROFERTY.
Vacarl Land

B, (&) MANL TAX BILL TO: (Taxss cus even if ne bil received)
CAM Investment 378 LLGC

190C Avenue of Stars, Suite 320
Loes Angelas, Califormia 90067 Aftn: Brandon De'f

(b) Kewt 12x payment die 10/01/18

2. PROPERTY TYZE (for Prmay Parceli: NOTE: Check Only One Box
a. [F]vacan: Lend {. [ commarclal or Industral Use

b.[Jsingle Family Reskgence 9. Agricultural
e [Jcende of Townhouse . rdoblie of Manufactured Homa
Olafivad  CINat Aflixed

¢.[Jz 4 Plex i. Clcther Use; Spealty:

e. [Japariment Sullding

7. RESIDENTIAL BUYER'S USE: Ifyou checked b, ¢, d or h InHlem &
above, please check one of the following:
a.["]7c be used as & primary residence.
b.[C]Te be rented 1o someena cther thanh a “qualilied famity menter.
[ D I'0 be used bs 2 ner-primary ar secondary res deqce,

See reverse side for definttion of a ‘primary residence, secondary
residence” and “famly member.'

B, Ifyou crecked @ or f In lem 6 above, Indicate the number of units:

For Apartmenis, Motels / Hotels, Moblle Home | RV Parks, ate,

13 METHOD OF FINANCING:

a.[F]Cash (100% of Sale Frice) e.[1 New toan(s) frem
financial Instiut on:
(11 O Conventicaal
2y O '
(3 I FHa

1. [Z] ciher imancing; Specity;

b [Joerter or trade
L. Elﬂssumpljon of existing foan(s}

d.[Jsetier Loan (Cermyback)

4. FERSONAL PROPERTY {see reverse side for definilion).

{8) Cid the Salz Price in ftem 10 Inlude Forsonal Property that
impacted the Sale Proe by § porcent or more?  Yes | Mo

{b) If Yes, provide fhe dollar amount of the Persanal Property;

$| [00

brefy describe the Personal Prapeny

AND

15, PARTWAL INTEREST. W only a parba’ cwnsrship interest is being sofd,
briefiy describe the partial iferest:

18 SOLAR [ ENERGY EFFICIENT SOMPONSNTS:

{2 Dhd tne Sale Price in llom 10 include aolar ensrgy devines, ensrgy
officient ouilding components, renawatde enesgy equipmant or
combined hent and power systems that mpacled the Sale Price by
Spercertormore?  Yes[ ]  Ne[ ]

IrYes, biiefly descibe the solar ! energy eficient components:

17. PARTY COMFLETING AFFIDAVIT (Name, Address, Phone Number):
First American Title Insurarce Compeany

777 8, Fiower Street, #1400
Las Angeles, CA 90017

18. LEGAL DESCRIFTICN (attach cogy if necessany)
LOTS 18 AND 20, MISSION BUSINESS PAﬁK ACCORDING TD

EOOK 337 OF MAPS. PAGE 4 RECDRIS OF MARICOPA

THE UNDERSIGNED BEING DULY SWORN, ON DATH, SAYS THAT THE FOREGOINTG INFORMATION 1S ATRUE AND CORRECT STATEMENT OF
Eikf%ﬂémmame TO THE TRANSFER OF THE ABCVE DESCRISED PRUPERTY.

P
' " ——

SlanatygerT Selier | AG6

State of Oniv . Caunty of Franklin
¥

Suusciizes ard swor

bafore me an hie _{7 ﬁay’u‘ Augus: 2018
¥ » i,

Natery Publc :

Nntary Expiratien Date
DOR FORM 82182 (0&/2014)

Sighature of Buyer | Agent

Stile of , Cuunty of
Subscribed and swor 1o before me on this tay af . o
Matary Public

Molary Expiration Date

Laura B, Endicot!
MNodery Public, Sigfe ol Ohio

My Consmssaon pgtﬁse?;z g;;

£
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' VALU
1. ASSESSO0R'S PARCEL IDENTIFICATION NUMBER(S)
Primary Parcer: 100 - 11 - 053 -
BOOK  MAP  PARZEL SPUT
Diowes this sale [nr:lurldny pn'ryle. that ara being solit ! divided?
Chack cne!  Yes
How many parcels. pirerthan the Prirmary Parcel, are inciuded
In this sale? 1

Plezse Ikt the addiional parcels below (@fac list | necessany);
(1) 201-11-C54 (3)
(2) (4)

FOR RECORDER'S USE ONLY

[

. SELLER'S NAME AND ADDRESS
Tri-W Group, ine.
Z20 W, Spvimg o4, - Sube AL0
Colewbus, 0N 4221

@, WE COF DEED OR INSTRUMENT (Check Cinly Cho Box):
a [ Warranty Deed d.[Jcentract et Agresment
b.[¥] Special Warranty Desd e.[JGuit Claim Deed
¢. [ JJont Tenanzy Deed f, [ Cthe=

10. SALE PRICE: s  1eo00ccfo0 |

3. {8) BUYER'S NAME AND ADDRESS:
CAM Investment 378 LLC

08/18

Monin, | Yaar

11, DATE OF S4LE (Numarly Diglls):

1900 Avenue of Stars, Suite 320

12 DOWN PAYMENT $| 100.000] 00 |

Los Angeles, Califernia 90067

(b} Are the Buyer arvd Soiler relaled?
If Yoy, siale relatlonship:

ves [ Mo

4, ADDRESS OF PROPERTY:
Macartland

13 METHOD OF NINANCING
a.[F]cash (100% of Salc Price) &[] New ioanis) from
firnancial Insution.
{11 0 Conventional
20O va
(DA rHa
1, [J Other finencing. Specify:

b.[JBarer or trade
e [ assumetion of exisfing loan(s)

d.0 seller Loan (Carryback)

5. 03) MAIL TAX BHLL 30 (Taxes due even I no bill recelved)
CAM Investment 3758 LLC

1500 Avenue of Stars, Suite 320
Los Angsles, Califernia 90067 Atin: Brandon Delf

(o) Next tax payment due 10/01/18

14. PERSCNAL PROPERTY (s0c reverse side lor defindtion):

{a) Dic the Ssle Prive in Hem 10 include Persoral Pumn'ﬁmﬂ

Impacted the Sale Price by 5 percent or more?  Yes No D

il osoe ) If YES, provice 1he dofar smount of the Peraons| Proparty:

$| [oo] anp
briefly describe the Personel Property:

6. PROPERTY TYPE (for Primary Parcal): NOTE: Check Only Dne Box
a, [7]vacant Land 5. ] Commersal o Industrisl Use

b, ] ngie Family Resizence g.[JAgricutiural
e [Jconds or Tewnhouee t. [ Mablic or Monufoztured Home
O Affived [ Not Affixed

d.[[J2-4 Plax I, D otrer Use: Soeclly

. [Agartiment Building

16, FARTIAL INTEREST. i only a partlal ownershlp interest [s belng scid,
briefiy describe the partial Intenes

7. RESIDENTIAL BUYER'S LSE: If you cheocked b, e, d or b in ltom &
abave, please check vne uf e following.
a,[1To be used as a primary residance.
b.[ ] To be rented 1o samacne ofher than r *qualfied family member.
¢, [JTo be used as 2 non-primary or secondary residence,
Seo reverse side for defirfion of @ "primary residarse, sacondary
residence” and “family membar,"

B. Ifyou checkod e or fin ltem € above. indicate the number uf usits;
For Apartments, Molsly | Hoteis, Mobie Hame / RV Farks, ole.

16. SOLAR f ENERGY EFFICIENT COMPONENTS;

{2 Did tre Sele Prics in ltem 10 Include sviar energy devicos, snengy
efficient bulding components, renewably enargy egulpment or
combined heat and zowar systerns thal impecled the Sale Price by
& parcenl of more?  Yes [ Mo

if Yes, brefiy describe the aclar / energy eflickent componants:

17. PARTY COMPLETING AFFIDAVIT (Name, Address, Phone Mumber)
Flrg American Title Insuranca Company
777 S, Flower Street, 3400
Los Angeles, CA 80017

18 1 CGAL DESCRIPTION {attach co ?‘{ It ricceasary)

LOTS 18 AND 20, MISSION BUSINESS P ﬂ( ACCORDING TO

BOOK 327 OF MAPS PAGE 4 RECORDS OF MARICOPA
THE UNDERSIGNED HEING DULY SWORN, ON DATH, SAYS THAT THZ FORLGUING |Nr03mf:EN IS4 TRVE AND CORRECT STATEMENT OF

IHE FAGTS PERTAINING TD THETRN\SFE‘% OF THE ARBQVE DESCR/BED PROPERTY.~ /ﬁ

:‘ B R u—

Sanatume of Seiles [ Agent
. County of
vayaf 20

Siate of

Sufosgbad and sworn to be%re me n e

Netary Public

Netary Expiratizn Dats
DOR FORM 82162 {04/2014)

Slgnalure af Buyer { Agent

state ot _Ca)Rorpio,

Subscrized ansd eaomm to bakee Me on this _jf';v nf_&aﬁﬂ—_zu R
Nolary Public Cfvf‘&- [l L \:re }-ﬁr\t.rﬁ
Notary Expiration Dale %\é \L,2.020

. Geunty ch:a._ﬁ:aek&

Page 30
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'A notary public or other officer completing this
lcertificate verifies only the identity of the individual
who signed the document to which this certificate
is attached, and not the truthfulness, accuracy, or |
validity of that document. I

State of Californi

County of _Lp5 B@};ﬁ:‘

Subscrlbed and sworn Lo {or afﬁrme,d‘} before me on this |
day of 25353 , 20 \R, by |

proved {o me on the basis of satisfactory evidence fo be the
| who appeared before me.

CANDIE L. FREDERICK
Hotary Pubtic ~ Calilornia
Los Angeles County
Commissien & 215855:

Fs

Signature { .

Lnaf 21 Dosanzn:
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FF
1, ASSESS0R'S PARCEL IDENTIFICATION NUMBER(S)
Primary Parget: 101-11-053 -
MAP PARCEL SPLIT
Docs this sale ncixde amy parcels that are belng spitt / divided?
Check one;  Yes No

How many parcels, gther then the Primary Parcel, are includes in
this sale? 1
Picase ist the additional parcets below (attach ‘ist If necessary):

Unofficial
— 20Document

15
he

()I01-11:054 (3
12 {4)
2. SELFR'S NAME AND ADDRESS:
CAM Investrment 378 LLC
1900 Avenue of the Stars, Suite 320
Angeles, CA 90067

3. (a) BUYER'S NAME AND ADDRESS:

EVT Washington 83rd Industrial, LLC
2710 E. Camelback Road, Suite 210

Prwenls, AZ 85016
(b) e the Buyer and Seller related?  Yes [ No
I Yes, state relationship:

4. ADDRESS OF PROPERTY:
Yacant Land

Tolleson, AZ

5. (3) MAIL TAX BILL TO: (Taxes due even if no hilfjr'::ocl'.m)
EVT Washington 83rd Industrial, LLC
2710 E. Cameclback Rozd, Sulte 210
Phoenic, AZ B5016

(b) Next tax payment due 10/1/2019

B. PROPERTY TYPE (for primary parcel); NOTE: Check Only One Dox
a.[] vacant land f, [ Commercial o Industrial Use
b.[ ] Single Famity Residence g. [ | Agriculture
c.[] onde or Townhouse  h. [ Mabile or manufactured Home
[ Amixed [ mot affxed
‘d.]:} 24 Plex

L[] other use; Specify:

e.[ ] Apartment Building T

7, RESIDENTLIAL BUYER'S USE: If you checked by, ¢, d or h in item 6
above, please check one of the following:

a DTD he usex! as a primary residence.

b.[__| To be rentec to somaone cther than a “gualified family member.”

¢.[]To be used as a nan-primary or secondary residence.
See reverse side fer definition of a "primary resitence, secondary residence”
and "family nember.”

8. 1f you checked € of 1 In item & above, Indicate the mumber of unizs:
For Apartments, Motels /| Hotets, Mohile Home / RV Parks, etc,

ON DATH, SAYS THAT THE FOREGOING

NED BEING DULY SWORN,
PERTAN[NG TC THE TRAMSFER OF THE ABOVE DESCRIBED PROPERTY.

HOLLIE TAKACS
$Hatary Putde - Stats of Arzond
MARICOPA COUNTY
Hy Commisaian Expires Seol. B, 2019

9, TYPE OF DEFD OR INSTRUMENT (Check Onily One Ba):
a. [] wamanty Deed d. [] Contract or Agreerment
b. [X] Speclal warranty Deedt . { ] Guit Claim Deed

¢ [] oint Tenancy Deed . [] omen
10, SALE PRICE: sp.50500000 |00 |
11. DATE OF SALE (Nusrric 063 / 19 )
Digits): Year
12, DOWN PAYMENT sE,sas,uuu.m [o0 |
13. METHOD OF FINANCING:
a. [X]cash (100% of Sale Price)  e. || Mew loan(s) from
Fimancial institution;
b, [_] Barter or trade (1) [} conventional
2) [_va
c. [_] Assumption ot existing loan{s) @) [
D Other finendirg; Spadfy:

d [_j Seller Loan (Cayback)
15, PERSOMAL PROPERTY (see reverse side for &eﬂnwm}
{a) Did the Sale Price in item 10 include Personal Property that
impacted the Ssle Price by § percent or more? Yes || Mo [X]
(2) IfYes, provide the dellar amount of the Persanal Property:
${ 1 oo)nn
briefly describe the Persona’ Property:
15. PARTIAL INTEREST: If only & partial owrership interest |s beng sald,
bricfly describe the partlal Interest: I
16, SOLAR { ENERGY EFFICIENT COMPONENTS:

(8) Did the Sale Price in Inern 1D include solar enengy devices, energy
efficent buliding components, renewable energy equipmeat ar
combined heat and power systems that impacted the Sale Price by
5percent or more?  Yed ] Ne[X )

If Yes, briefly describe the solar / energy efficient camponents:

17, FARTY COMPLETING AFFIDAVTT {Name, Address, Phone Number):
First American Title Insurgnze Company National Commercial
Services
2475 E. Cameiback Road, Sulte 300
Phoenkx, AZ 85016

o Phone {602_);.6? -8100

18. [EGAL DESCRIPTION {attach mpy if necessary):
See Attached E:l!hll:llt A"

Signature ﬁ /
State of rrzdfnr-— county o Ml@vs t e~

Subscribed and sworn to before mefon this £& day of 8 wye
Notary Public F{.!u b fizr Enine Jh'vlzfl_'—L

Natary Expiration ate ~ Fr Ef= 28219

age 32
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Exhibit "A "

LOT 1, OF WASHINGTON 83, ACCORDING TO THE PLAT OF RECORD IN THE OFFICE OF THE COUNTY
RECORDER OF MARICOPA COUNTY, ARIZONA, RECORDED IN BOOK 1440, OF MAPS, PAGE 15.

L8521 Dosamer:

Page 33



AFFIDAVIT OF PROPERTY VALUE
. ASSESSOR'S PARCEL IDENTIFICATION NUMBER({S)

_104-84-002K
MaAP PARCEL

-

Primary Parcel

BOOK SPLIT

Does this sake include any parcels lhat are being split f divided?
Chack ong: Yes O No

ew many peresis, other than the Primary Parcel, are included in this
sale? 2

Pleasz list tha additiona: parcels below (attach fist if necessary):

Unofficial
— 20D)ocument

76
Yo

{1)104-84-0021 {?) 104-64-002M

3) 4)

SELL T 9. TYPE OF DEED OR INSTRUMENT (Check Only One Box):
% ERS HANE AND ADOREGS! & O Warranly Deed d. O Contract or Agreement

El Rancho Viejo Limited Partnership b. B Special Wamanty Deed e. O Quit Claim Deed

PO Box 5473 ¢ O JointTenancy Deed 1. O Cther,

Phoenix, A7 85005 10. SALE PRICE: $ | 2,000,000.00
3. (a} BUYER'S NAME AND ADDRESS: 11. DATE OF SALE (Numeric Digits): e /2019

" ’ Month | Year
Neil F. Lampson. Ins, : .
PO Box 6510 12, DOWN PAYMENT $ ! 300,000.00 |

Kennewick, VWA 99338-0502

(o) Are the Buyer and Seller relsted? Yes
i Yes, state retalionship:

MNo &

4. ADDRESS OF PROPERTY:

5124 W. Roeser Road
Lavean, A2

13, METHOD OF FINANCING:
a X Cash(100% of Sale Pnze) e 13 New loan(s) from
financlal institution:
(10  Conventional
20 wvaA
(30 FHA

1. O Oiherfinancing; Specify;

b. O Baer or rade

<. O Assumption of existing loan{s}

d. Seiter Loan {Carmyback)

5. {a) MAIL TAX BILL TO: (Taxes dus even if no bill recelved)

Nuil F. Lampson, Inc.
Same as 3 sbove

(b) Next tax payment duc Cctober 2020

6. PROFERTY TYPE {for Primay Parcel;: NOTE: Check Qnly One Box
8. B VacantLand f. O Commercial or Industrial Use
b. O Single Family Residence g, O Agricullurz!

c. O Condo or Towmhouse h. 01 Mobile or Manutactured Home

O Afixed O Not Affixed
d. O 2-4 Plex i. O Other Use; Specify;
e. O Apartment Building

7. RESIDENTIAL BUYER'S JSE:; If you checked b, &, dor b in ltem &
above, please check one of the following:
a. 0 Tobeused as a primary residence
b.O  To e ronted to someone other than a “gualified family membe:”,
¢ [0 To e used as & non-prmary or secondary residence,
See reverse side lor definitions of a "primary residsnce, secondary
residence” and "lamily membes”

6. If you checked e or f in. hem € abave, indicate the number of units;Q
For Apariments, Matels f Hotels, Mobie Heme RV Parks, alc.

14. PERSONAL PROPERTY (s¢¢ revorso side for definition):
{a) Oid the Sale Price in term 10 include Personal Property that
impacled the Sale Price by § percent of more? Yes O No [

{b) if Yes, provide the doliar amount of the Personal Property:
Ls | [oo | ano
briefly describe the Personal Property:
15. PARTIAL INTEREST. It unly @ partial ownarship intares: is being scid.
briefly describe the parial inlerest;_ng_
16. SOLAR / ENERGY EFFICIENT COMPONENTS:

(2} Did the Sele price in ltem 10 Include solar energy devices, enwigy
efficiant buiding components, renewabi= enargy equipment or
combined heat and pewer systems that impacted the Sale Price by
5percentor more?  Yes O No &

if Yes, briefly describe the solar { energy efficient componcnis:

17. PARTY COMPLETING AFFIDAVIT (Name, Address, Phone Numnbwer).
Sellcr and Buyer herain

Phone:

18, LEGAL DESCRIPTION (altach copy if necassary).
SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREQF,

THE UNJERSIGNED BEING DULY SWORN, ON OATH, SAYS THAT THE FOREGOING INFORM
THE FACTS PERTAINING TO THE TRANSFER CF THE ABOVE DESCRIBED PRGPERTY.

Signature of Seller ! Ageri
State of A
Subscribed and

Notary Public

LINDA DUVAL
hiodany Pukic - Stats of Arizona
MARICOPA COUNTY
My Commission Exciras
Seiiinter 28, 2000

DOR FORM 821562 (02/2019)

ION IS5 A TRUE

D CORRECT STATEMENT OF

Signalure of Buyer | Agenl i
State of j{fé‘?f‘NI‘q’ County of m{#&fﬂ-ﬁﬂ*

Subscribed and swo fore me on this ¢ d; Noy 2018
Notery Public - a/:

af €
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Escrow No. 76700927-067-LDP
Affidavit of Preperty Value...Cantinued

EXHIBIT "A"
Legal Description

PARCEL NO. 1:

The South half of the Southwest quarter of the Southeast quarter of the Northeast quarter of Section 29, Township 1
North, Range 2 East of the Gila and Sail River Base and Meridian, Maricopa County, Arizona;

EXCEPT the South 40 feet; and

EXCEPT all uranium, thorium or any other material which is or may be determined to be peculiarly essential to the
production of fissionable material, whether or not of commercial value, as reserved to the United States pursuant to the
pravision of the Act of August 1. 1946 (60 Stat. 755) in the Patent to said land.

PARCEL NO. 2;

The South half of the Southeast quarter of the Southeast quarter of the Northeast quarter of Section 29, Township 1
North, Range 2 East of the Gila and Salt River Base and Meridian, Maricopa County, Arizona;

EXCEPT the East 65 feet, and

EXCEPT the South 40 feet: and

EXCEPT the iollowing described property:

A parcel of land lying within the South one-half of the South one-half of the Southeast quarter of the Nertheast quarter
of Section 29, Township 1 North, Range 2 East cf the Gila and Salt River Base and Meridian, Maricopa County,
Arizona, described as follows; Ml N

Commengcing at the East one-quarter corner of said Section 29;

thence South 86 degrees 20 minutes 46 seconds West along the East-West mid-section line a distance of 55 feet to
the POINT OF BEGINNING;

thence continuing South 86 degrees 20 minutes 46 seconds West a dislance of 55 feet;

thence North 08 degrees 30 minutes 26 seconds West a distance of 383 .85 feet to a point on the Norih line of said
Scuth half of the South half of the Southeast quarter of the Northeast quarter,

therice North 85 degrees 20 minutes 46 seconds East a distance of 27.50 feet;

thence South 12 degrees 33 minutes 57 seconds East a distance of 387.15 fest to the POINT OF BEGINNING: and
EXCEPT all uranium, thorium or any other material which is or may be determined to be peculiarly essential to the
production of fissionable material, whether or not of commercial value, as reserved 1o the United States pursuant to the
provision of the Act of August 1, 1946 (60 Stat. 755) in the Patent to said land,

PARCEL NO. 3:

The West 2.128 acres of the North half of the South half of the Southeast quarter of the Northeast quarter of Section
29. Township 1 North, Range 2 East of the Gila and Salt River Base and Meridian, Maricopa County, Arizona:

EXCEPT the North 202.03 feet; and
EXCEPT all uranium, thorium or any other material which is or may be determined to be peculiarly essential to the

production of fissionable material, whether or not of commercial value, as reserved to the United States pursuant to the
provision of the Act of August 1, 1846 (B0 Stat. 755) in the Patent to sald land.

L.egal Description
DOR FORM 82162 {02/2015)
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AFFIDAVIT OF PROPERTY VALUE

Unofficial

. ASSLSSCR'S F‘ARCEL DE"JTIHCATID\I NUMEERls]

101-04-008
BOOK-MAP-PARCEL-SPLIT

Coas Lhis su'e incude any parce's that ase buing sphl/ divided?
Yes [ No

bow muny parcals, afher than the Primery Parcel, are

.“rlmary Parcal:

i Check nne;

Inzuded in this srle? 0

Floase lisl the addltiono! parcels belew {ns more then faur):

[ . {3)

2, {4

z20DDocument

i5
Ga

2, SELLER'S NAME ANL ADDRESS:
Dawid Rousseau, Trustse of 1he David Roussesy Trust Agreement
Bhoenl, AF BEL2 1
3. {8) BUYER'S NAME AND ADDRESS.

_ Tollesen Union Hign Scheol Distrst #214
Su’l‘f W’ Van Buren Slreel
Tolleson, AZ 856350

huﬁ‘;ﬂ

{b) Aru Lho Buyor and Selles 1elsled? Yos [ ]
If ¥os, stals ralatonship:

4. ADDRESS OF PROPERTY:

Apgrox. 14.23 Acre Tract of Land, Telleson, AZ 85383
5, (m) MINVL TAX BILL TO;

_8801°W. "an Burgn Sirest

_Tolleson, AZ_ 85353

{b) Next tax paymen! due 0c1obef 1 2.‘]19
6. PRCPERTY TYPE [for Primary Parcel:

" (Chock Only One Box)

a. Varant Land 1. [ Commerclal ar industrie] Use

b. ] Singls Family Res'donce g [ Agrieultural
¢. [ Conoa v Town ouse h. D Mobila o Manufacluned Hote
Affxad Mol Affixed

d. [ 2.4 Plex 1. [ Ciher Use: Specify:

e [ Apeneaant Bullding

7. RESIDENTIAL BUYER'S USE. 1 you checked b, ¢, dor b in llem 6
above, pizase check one of the following:

Tobo usod asaprimary [ Ownor occupled, not n
reslidence. primary resldence,

i:_l Te be rented to someona other than “!amlly maembar,"

3. I-f yaou checm:ﬁ oo fln Hc-'n B abave, indioele b number of units:
For Apariments, MaielsfHaels, Makie Homeal RY Parka, elc.

& TYPE OF DEED CR INSTRUIVENT lCha:k Only One Box):
a ) Warranly Doad d. [ ] Conlraclor Agresmen|
b [ Speclal Warrarty Deoz . [ Qul: Clelm Deed
e ] Joinl Tenancy Decd 1. [ other:

10.SALE PRICE: | $3,270,000.00 |

11, DAL OF SALE {Numaeric Digils): 11/ 2018
tonth Yoar

§3, ?m ,000.00

12, DOWN SAYMENT: |

14, PERSONAL PROPERTY (see reverse 5100 for dofiifion)

13. METHOD CF FINANCING: e [ ] Newloanis) from
firanclal Institulion:

(1) [ conventon
2O va

i3) ] FHA
f. [] Cther francing; Specity:

a. [ Gash(100% of Sala Price)
b.[] Exchangs of vado
e.[J Assumplion ol oxisting loonfs)

d. [ SelerLoen (Garsybacy)

(@) Oid the Sale Frico in ltom #1C Include Personal Properly thal impacted
the Sala Prics by 5% ormoe? Yos [ No [

(B] i Yes, provide the dolier amount o” the Personal Froperly
F ]
S 100 | anD

briofly descrbe the
Harsona’ Propernty:

15, PARTIAL INTEREST: 1 nﬁly a pama! :rr-na*mlp interest is beiny soid,
Uiriely doseriby the partial lerost: NIA

16, SOLARENEHGY EFFICIEM ] COMPONENTE:

(a) Did the Sole Srioe i lom 10 inctude solar crorgy devices, energy
ellicie=t buiding components, renewable orergy equizen; or
wtrnbined breat s7d povwer w&‘uns thatimpuclad e Sale Frice by 5%
ormore? Yes [ ] Na

I Yes, briely descrize 17e solarienergy sfiiciem COMPUrEIs:

17. PARTY COMPLETING AFFIDAVIT (Name, Address, Flone):
Premier Title Agency

2910 E Cametback Rd., Suite 100

1 8501
18, LECAL DESCRIPTION (atiach cany i necessary
Sop Exhibit “A" atlached horeto and medo a part horoof

THE U!\DI:R;’GI‘\L BUNG DJLY SWORN, ON CATH, 8AYS THAT THE FOREGOING INFORMAT

ICN I8 A TRUE AND CORRECT STATEMENT OF
N%T\u PE TOTHE "RP«I&S FER OF THE AEQVE DESCRIBED F’F{i.'ﬂa~>
i r——— — Vi il i - Sl

Signalu-a of Sal ar#.i\ganf
Stale o‘ﬂﬂ ong, {‘.::J.mty of M, =g

e A

' Nmpmnc smm;ma '
MARIGOPA COUNTY——
My Commisaion Expires

SgAature of Duyerfgen() e

State uf 5rj;:g1_u_:. County of _ M w a ofts
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EXHIBIT “A"
LEGAL DESCRIPTION

Tre Naorth 400 feet of the South 650 fest of the Northwest quarar of Secticn 9, Township 1 North, Rarge 1 East of the Glla end Sall
River Basa and Meridian, Maricopa County, Arizona;

Lxcopt the West 33 foet thereof; and
Zxcopt the Cast 858 .64 feet theroof; and
Lxcept that portlon descrbed as follows:

Seginning at the interseclion of the West Iing of the Cast 959,54 fest of said Nothwest quartar wita tha Notth line of the South 650.00
feet thereof;

Therce South 00 degrees 07 minules 25 seconds East aluny said Wesl line, a dislance of 100,00 feet fo the Nourth fine of the South
550.00 leel of sald Norhwas! guarler;

Therce Soulh 89 degrees 20 minules 58 seconds West alung sald North ling, & distance of 170,00 lest;

Thence North 00 degrees 07 minules 25 seconds West, a distance of 100.00 feet 1o he North ine ol the Soulh 850,00 foct of sald
MNorthwest quarter,

Thence North B degrees 20 minules 58 seconds East along said Nort line, & dislance of 170.00 fest Lo the Point of Beginning.
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VIT OF PROPERTY VALUE
1. ASSESSOR’S PARCEL TDENTIFICATION NUMBERS)
Primary Pacel: 104-76-011H 1 .
300K MAP PARCEL SPLIT
Does this zale indude ary parcels that are beirg st ! chided?
Dheck ore; ¥es No

0w maty parcels, pther thaa the Prmary Parcel, are included in
this sale? Nonc

Piease list the edditional parcels below (attach list if necessary):

(1 &)
(2) (4)
2. SELLER'S NAME AND ADDRESS:

SMT Envestors Limted Partnership and Cardon Family, L.L.C. and Fa-
Marel, LL.C. and Mt. Olympus Investments, LU0 and Neal

Management, LLC snz The ANC Irrevocable Trust Dated 10718/04
&fe Cowley Management, LLC 1242 E. Jackson St

Proenix, AZ 85034

iy

{2) BUYER'S NAME AND ACCRESS:

Amerco Real Estate Company

2727 Nortt Central Avenie

Phaenix, AZ BSD4

(b} Are the Buyer and Seller related? Yes l hc [;_1_'
If Yes, state relationship:

4, ADCRESS OF PROPERTY,
SESD South 43rd Avenue

Phoenix, AZ

. (8) MAIL TAX BILL T0. (Taes due even 1T no o received)
Amerco Real Estate Company

2727 Meeth Central Avenue
Fhoeng, AZ H5004
(b} Next 1ax payrwe due Cotuber 1, 2019

wn

6. PROPERTY TYPE (for primary parcel): NGTE- Crack Only One Box
a. Ei Vatant land D Comrnerdal or Industriad Use
b. D Single Tamily Residance g D pariculture
«.[] condo or Townhouse  h.[[_| Mobile or menufactured Home
[ afixed ] Mot Atixed
d.[_] 24 Plex i. [ ower use; specify:
e.[] mparenent Buikcing

7. RESIDENTIAL BUYER'S LISE If you checkad b, ¢, d o h In ftem &
above, please check one of the following:
To be used a5 a primary residence,
t.[] To e ranted to someane other than a “qualified famly mesmber.*
¢.[] To e used a5 8 nan-primory or secondary residence,
See reverse side for definmtion of a “primary residence, secongary residence”

and "family member.”

8. 1 you checked ¢ of fi item 6 sbove, indizate the number of units:
For Apartments, Matels [ Hotels, Mobie Home J/ RV Parks, otr.

Unofficial
——2Document

15
Yo

9. TYPE OF DEED OR INSTRUMENT {Creck Only One Box):

a D'-ﬁlarranwbeed 3 DCom;ractu Agreemant

b. [x] Special Warranty Deed (] Guit Caim Deed
] avint Tensacy Deed t. [ othes:

10. SALE PRICE: SILSEO,M 00
L1, DATE CF SALE (Numeric b5 4 1 9

Digitsy: Montlyfear
12, DOWN PAYMENT $]1,960,200.00 oo |

13, METHDD OF FINANCING:
a. [ Cash (160% of Sale Price)

[oo ]

) Dﬂewloan(s; from
Finandial Instituton;
(1) D Conventianal
@) [
(3) [

?—:l Other financing; Specify:

b E Barter or trade
¢, [ assumption of existing laan(s)

d. [ Seller Loan (Carryback)
14, PERSONAL FROPERTY (see reverse s<ia for definition):
(&) Did the Sale Price in ftem 10 include Personzl Property that
anpacled the Sale Price by 5 percent or more?  Yes |::] No E]
(b) T Yes, provide the dollar amount of the Personal Property:
$ .00 | gojanp
briefly describe the Personal Sroperty: NfA
15. PARTIAL INTEREST: If only & partial ownership interest is belng scid,
bricfly describe the partial interest: KA
“16. SOLAR / ENERGY EFFICIENT COMPONENTS:

(a) Qutdwne Sale Price in [tem 10 indade solar energy devices, enargy
effident building components, renewable energy equipment or
combined hezt and power systems that impacbed the Sale Price by
5 percent or more? Ve | wolx |

It Yes, briefly describe the solar / energy efficlent components:

17, PARTY COMPLETING AFFIDAVIT {Name, Address, Phone Number):
First American Titha Insuranze Company Mational Commercial
Services
7425 E, Comelback Roaz, Suite 300
Phoenix, AZ 85016

Phone (602)567-8100

16, LEGAI DESCRIFTION (etach copy IF netessary):
See Exhibly "A" attached hereto

THE UNDERSIGNED Bf“iNG DULY SWORN, ON CATHI, SAYS TTIAT THE FORLGOING TN GRMATION 15 & TRUE AN LORE

PERTANING TO THE 15, S THE AROVE DESCRIAFD PROPERTY,

Signature of Seller

State of Arigpas ABTLODa
Subscribeda vcﬂ%ﬁ 201 9
Notary Public 5 £

Notary Expiration {Ja‘e
19
DOR HORM 82162 {04/2014)

Natary Public - State of Arizona
MARICOPA COUNTY
Commisgion # 562847

Expires April 4, 2023

ECT STATEMENT OF THE FACTS

Signature of £ Buy&r ,f

State of prifGria N\
Sunscribtd-end-s
Notary Public
Notary Expireti b

ﬂcmnm
ch: ;I%Iﬂ 19
w.., v . T S

Notary Publi; - Stata of Afizona
MARICOPA COUNTY
Commission # 562047
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EXHIBIT "A"
LOT 47, MARICOPA GARDEN FARMS, ACCORDING TO BOOK 11 OF MAPS, PAGE 34, RECORDS OF MARICOPA
COUNTY, ARIZONA,
EXCEPT THE NORTH 605.06 FEET OF SAID LOT 47; AND ALSO

EXCEPT THE WEST 60 FEET OF THE EAST 82 FEET OF THE SOUTH 70 FEET OF THE NORTH 675,06 FEET OF
SAID LOT 47; AND ALSO

EXCEPT ONE-HALF OF ALL OIL AND MINERAL RIGHTS AS RESERVED IN DEED RECORDED JANUARY 17, 1935 IN
BOOK 330 OF DEEDS, PAGE 153.
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